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Electronic Publishing System (EPUB)
User Instructions

EPUB is an electronic publishing system maintained
by the Energy Information Administration (EIA) of
the U.S. Department of Energy. EPUB allows the
general publicto electronically access selected energy
data from many of EIA’s statistical reports. The sys-
tem is a menu-driven, bulletin board type system
with extensive online help capabilities that can be
accessed free-of-charge 24 hours a day by using a
terminal or PC with an asynchronous modem. (EPUB
will be taken down briefly at midnight for backup.)

PC users must provide the following information to
their communications software in order to success-
fully access the EPUB system.

Communications Parameters:

Baud Rate: Up to 28,800 bps

Data Bits: 8; Stop Bits: 1

Parity: None; Duplex: Full

Terminal Type: ANSI, ANSI-BBS, VT100, etc.

Once your communications software and/or hard-
ware has been configured, EPUB can be accessed by
dialing (202) 586-2557. When a connection to the sys-
tem has been made, some users may find that the
menu-driven instructions and the online help capa-
bilities will provide enough information to effec-
tively use EPUB. More extensive information may be
obtained from:

National Energy Information Center, EI-231
Energy Information Administration

Forrestal Building, Room 1F-048

Washington, DC 20585

(202) 586-8800

Internet E-Mail: INFOCTR@EIA.DOE.GOV

TTY: For people who are deaf or hard of hearing:
(202) 586-1181

Hours: 9 a.m. to 5 p.m., M-F, eastern time

For communications or technical assistance, call
(202) 586-8959, 8 a.m. to 5 p.m. eastern time, Monday
through Friday.

For questions about the content of EPUB reports
and/or data, call (202) 586-8800, 9 am. to 5 p.m.
eastern time, Monday through Friday.

Following is a list of some of the data and reports
that are provided on EPUB:

» Heating fuel data (April through September)
Updated the 2nd week of the month.

+ Oxygenate data
Updated approximately the 25th of the month.

»  Weekly Petroleum Status Report
Updated on Wednesdays (Thursdays in the event
of a holiday) at 9 a.m.

 Petroleum Supply Monthly
Updated between the 23rd and 26th of the month.

 Petroleum Marketing Monthly
Updated on the 20th of the month.

» Natural Gas Monthly
Updated on the 20th of the month.

» Weekly Coal Production
Updated on Fridays by noon.

» Quarterly Coal Report
Updated 40 days after the end of the quarter.

« Electric Power Monthly
Updated during the first week of the month.

» Monthly Energy Review
Updated the last week of the month.

 Short-Term Energy Outlook
Updated 60 days after the end of the quarter.

»  Winter Fuels Report (October through April)
Propane inventory data updated Wednesdays at 5
p.m. All other data updated Thursdays (Friday in
event of a holiday) at 5 p.m.
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Preface

The Petroleum Marketing Monthly (PMM) provides
information and statistical data on a variety of crude
oils and refined petroleum products. The publication
presents statistics on crude oil costs and refined pe-
troleum products sales for use by industry, govern-
ment, private sector analysts, educational
institutions, and consumers. Data on crude oil in-
clude the domestic first purchase price, the f.0.b. and
landed cost of imported crude oil, and the refiners’
acquisition cost of crude oil. Refined petroleum
product sales data include motor gasoline, distillates,
residuals, aviation fuels, kerosene, and propane. The
Petroleum Marketing Division, Office of Oil and Gas,
Energy Information Administration ensures the ac-
curacy, quality, and confidentiality of the published
data in the Petroleum Marketing Monthly.

Scope of Data

The data within the Petroleum Marketing Monthly are
compiled from six Energy Information Administra-
tion (EIA) survey forms. The crude oil statistics are
calculated from data collected on the following three
survey forms: Form EIA-182, "Domestic Crude Oil
First Purchase Report"; Form EIA-856, "Monthly For-
eign Crude Oil Acquisition Report"; and Form EIA-
14, "Refiners’ Monthly Cost Report."

The statistics on petroleum product sales prices and
volumes are derived from Form EIA-782A, "Refin-
ers’/Gas Plant Operators’ Monthly Petroleum Prod-
uct Sales Report" and Form EIA-782B,
"Resellers’/Retailers’ Monthly Petroleum Product
Sales Report."

The data presented in Tables 48 to 50 are derived from
aggregations of data from Form EIA-782C, "Monthly
Report of Prime Supplier Sales of Petroleum Products
Sold for Local Consumption."

Sections

Monthly statistics on purchases of crude oil and sales
of petroleum products are presented in the Petroleum
Marketing Monthly in five sections:

+ Summary Statistics

» Crude Oil Prices

 Prices of Petroleum Products

» Volumes of Petroleum Products

» Prime Supplier Sales Volumes of Petroleum Prod-
ucts for Local Consumption.

The publication highlights salient statistics for the
United States in the Summary Statistics section.
More detailed geographic coverage occurs in the
other four sections. Geographic coverage for crude
oil includes country of origin for foreign crude and
Petroleum Administration for Defense (PAD) Dis-
tricts and individual States for domestic crude oil.
Geographic coverage of the petroleum products in-
cludes PAD Districts and individual States.

Detailed statistics for crude oil, including the price of
imported crude oil by country of origin, by gravity,
and by crude stream, can be found in the Crude Qil
Prices section.

PAD District and/or State-level statistics for petro-
leumn products are presented in the Prices, Volumes,
and Prime Supplier Sales of Petroleum Products sec-
tions. To aid the reader in determining the market
changes, the majority of the tables show data for the
report month and previous month for the current
year, and the report month for the previous year.
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Notes on the Tables

For the crude oil statistics referencing Form EIA-
182, United States includes the 50 States, the outer
continental shelf, and the District of Columbia.
For crude oil statistics referencing either Form
EIA-14 or Form EIA-856, United States includes
the 50 States, the District of Columbia, Puerto Rico,
the VirginIslands, and all American territoriesand
possessions. For the petroleum products data,
United States includes the 50 States and the District
of Columbia.

Prices exclude taxes. Refer to the Explanatory
Notes for a tax table on motor fuels.

Some of the tables use State abbreviations. Refer to
the Explanatory Notes for a table of U.S. Postal
State abbreviations.

Sales of leaded gasoline are reported in the Con-
ventional gasoline category by appropriate grade
in the Prime Supplier Sales Volumes section, but
are excluded from gasoline sales prices and vol-
umes in all other sections of the publication.

Leaded gasoline is a component of averages and
totals prior to October 1993.

References to "Refiners" include gas plant opera-
tors (see the Glossary for definition of "Gas Plant
Operators"). All tables whose titles do not specifi-
cally reference "Refiners" contain data from all
sellers. "All Sellers" includes refiners, gas plant
operators, resellers, and retailers.

"Prime Supplier" refers to a firm that produces,
imports, or transports any of the selected petro-
leum products across State boundaries and local
marketing areas and sells the product to local dis-
tributors, local retailers, or end users.

The category "Retail Outlet" refers to any com-
pany-operated outlet selling gasoline, on-highway
low-sulfur diesel fuel, or propane for on-highway
vehicle use (see Glossary).

No. 2 distillate volumes and prices are classified in
accordance with what the product was sold as,
regardless of the actual specifications of that prod-
uct (see definitions of No. 2 distillate in the Glos-
sary).
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Highlights

World crude oil prices were volatile during De-
cember, concluding a year that has seen very
dynamic price activity in international markets. Po-
litical and weather-related events were prominent
concerns in global crude oil markets this month, in
addition to the perennial focus on stock levels and
demand rates. On the political front, the United Na-
tions gave Irag permission to ship crude oil beyond
its own borders under conditions specified in U.N.
Resolution 986 on December 9, and physical move-
ments began by pipeline on December 11. Prices in
many regional markets waned as result, but by
month’s end, it appeared that early predictions of
sustained downward pressure on prices resulting
from the re-emergence of Iragi crude oil in interna-
tional markets were not to be played out at this
juncture. Several mitigating factors contributed to
the endurance of high price levels in the face of rising
in world production and supply rates. In combina-
tion with continued strong global demand rates for
both crude oil and finished products, particularly
heating fuels, forecasts of

cold weather in the United

key crude oil streams had recovered much of the
ground lost during the second week of the month.

In the United States, finished product prices fluctu-
ated throughout the month. The most dramatic price
movements were seen for propane at Conway, Kan-
sas, where the price soared to $1.075 per gallon on
December 16. By the end of the month, the price had
returned to more normal levels as inventories stabi-
lized and demand eased. The most notable changes
also occurred during the middle of the month for
other products when prices declined rapidly on re-
ports of rising stocks, warmer weather, and the re-
lease of Iraqi crude oil into world markets. However,
in an almost immediate reversal, prices rose sharply
as forecasts for colder weather were announced, and
on the news of refinery problems. Preliminary data
for refinery activity during December indicate total
inputs grew only marginally from November’s level.
The data for stocks indicate crude oil inventories fell
again, losing approximately 2.3 percent from the pre-

States during the latter half of
the month and record-setting

Figure HL1. Crude Oil and Petroleum Prod

uct Wholes ale Prices

cold temperatures across 120

Europe underpinned prices.
Additionally, storms in the

100

Motor Gasoline

No. 2 Distillate Residual Fuel Oil  Crude Oil RAC

Gulf of Mexico necessitated
the temporary closing of sev-
eral Mexican export facilities
which supply the U.S. with a

80 |-

significant percentage of its 60
crude oil needs. In Europe, a

strike by French oil workers 40
at several refining facilities

provoked concern over sup- 20 |

Cents per Gallon Excluding Taxes

ply levels and production
rates of finished products, o L

and in turn provided support
to crude oil prices. As aresult
of those factors, by the close
of December, prices for many

L
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Sources: Energy Information Administration. Crude oil refiner acquisition cost: Form EIA-14,
"Refiners’ Monthly Cost Report"; petroleum product prices: Form EIA-782A, "Refiners’/Gas Plant Opera-
tors’” Monthly Petroleum Product Sales Report.”
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Table HL1. U.S. Refiner Prices and Volumes of Petroleum Products
(Prices: Cents per Gallon Excluding Taxes, Volumes: Million Gallons per Day)

Sales to End Users

Sales for Resale

Products December 1996 November 1996 December 1995 December 1996 November 1996 December 1995

Price Volume Price Volume Price Volume Price Volume Price | Volume Price Volume
Motor Gasoline ........cccoceeeee 85.9 59.2 86.7 58.1 73.0 56.5 73.1 296.5 74.5 292.6 59.9 291.7
Conventional ... 85.6 32.9 86.5 33.0 70.4 32.8 71.3 195.8 73.6 193.0 56.2 193.0
Regular ....... 82.1 23.4 83.1 235 65.9 21.4 69.2 150.9 71.6 149.1 53.7 140.7
Midgrade . 90.9 52 91.6 5.3 75.1 5.6 75.8 15.9 77.3 16.4 60.0 16.9
Premium ..... 98.7 4.3 99.1 4.3 82.6 5.7 79.8 28.9 82.4 27.6 64.3 35.4
Oxygenated . 91.8 6.2 95.3 5.6 78.6 9.1 78.2 11.3 81.4 11.1 68.6 26.2
Regular ... 87.9 4.5 91.5 4.1 74.4 6.0 76.1 8.6 79.4 8.4 65.5 18.0
Midgrade . 99.2 0.9 102.1 0.9 81.9 17 81.2 12 84.4 12 71.4 3.8
Premium ......... 106.9 0.7 109.8 0.7 93.0 1.4 87.2 1.6 90.5 1.5 78.7 4.5
Reformulated .. 84.6 20.2 84.6 195 75.4 14.6 76.4 89.4 75.5 88.4 66.4 72.5
Regular ........... 79.7 13.1 79.7 12.6 69.1 8.1 72.8 59.5 71.6 58.3 61.9 42.2
Midgrade . 89.4 3.7 89.4 3.6 78.7 3.2 79.2 11.6 78.5 11.6 68.3 10.6
Premium ..o, 98.8 3.3 98.3 3.3 87.6 3.3 86.1 18.3 85.7 18.5 74.9 19.7
Aviation Gasoline .............. 115.3 0.1 115.1 0.1 96.0 0.2 106.9 0.4 108.4 0.5 95.3 0.4
Kerosene-Type Jet Fuel ....... 74.0 49.3 71.7 48.1 59.2 44.6 73.0 12.7 72.2 10.3 58.6 12.7
Propane (Consumer Grade) 93.7 3.4 74.5 3.4 55.0 4.1 67.9 42.8 58.0 40.7 37.9 41.6
Kerosene .......cccoeevevvinennens 90.5 0.3 88.7 0.3 70.0 0.7 79.1 4.1 79.7 3.4 64.0 5.6
No. 1 Distillate .........cccccvevenene 7.7 0.8 79.2 0.5 66.2 0.5 80.0 4.1 84.0 3.6 66.9 3.9
No. 2 Distillate ... 745 24.1 75.6 26.0 59.8 24.7 711 121.3 72.7 119.0 575 115.8
No. 2 Fuel Ol .... 75.1 3.0 75.0 3.1 62.3 4.1 71.2 42.3 71.4 38.3 57.3 44.4
No. 2 Diesel Fuel .. 74.4 211 75.7 22.9 59.3 20.6 711 79.0 73.2 80.7 57.6 71.5
Low Sulfur ........... 76.2 13.3 77.8 14.4 60.9 13.0 71.3 64.2 73.7 66.1 58.2 56.3
High Sulfur ........cccooeviinnn. 71.6 7.8 72.2 8.5 56.4 7.6 70.0 14.8 71.0 14.6 55.2 15.2
No. 4 Fuel? ......ccccooerererennns 65.9 0.5 63.7 0.4 57.3 0.6 65.7 0.5 65.7 0.3 51.6 0.6
Residual Fuel Oil ................. 50.0 15.4 49.5 13.9 43.2 12.7 46.0 12.6 46.3 11.6 40.6 18.4
Sulfur Contentnot>1% ..... 59.0 35 56.9 24 49.2 4.0 514 4.5 49.1 4.5 44.7 9.8
Sulfur Content >1 % .......... 47.4 11.9 47.9 115 40.5 8.7 43.1 8.1 44.6 7.2 36.0 8.6

2 Includes No. 4 fuel oil and No. 4 diesel fuel.
Notes: Motor gasoline averages and totals prior to October 1993 include leaded gasoline.
Notes: Values shown for the current month are preliminary. Values shown for previous months are revised. Data are final upon publication in the Petroleum

Marketing Annual.

Source: Energy Information Administration Form EIA-782A, "Refiners’/Gas Plant Operators’ Monthly Petroleum Product Sales Report."

vious month’s level while stocks of distillates and
gasoline both showed solid growth (4.4 percent and
4.0 percent, respectively) over the course of the
month.

December market and sales activity for crude oil and
the principal petroleum products are summarized in
the following sections.

Crude Oil

The daily spot price at Cushing, Oklahoma, for West
Texas Intermediate (WTI) crude oil opened Decem-
ber at $23.70 per barrel and continued on an upward
course through the first week of the month. The price

dropped sharply during the following week, driven
principally by Iragi crude oil coming back onto the
market, and fell to the low of $23.40 per barrel on
December 11. Returning to an ascending path, the
price reached the monthly and yearly high of $26.55
per barrel on December 19. Closing at $25.90 per
barrel, the price was $2.20 above the starting point for
the month.

» Monthly average prices for crude oil rose across
the board in December. The average domestic
crude oil first purchase price increased $1.14 per
barrel (5.6 percent), rising to $21.35 per barrel.

+ Theaverage free-on-board (f.0.b.) cost of imported
crude oil rose 47 cents (2.2 percent), to $21.78 per
barrel. The average landed cost of foreign crude oil
gained 42 cents (1.9 percent), to $22.61 per barrel.
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» The average refiner acquisition cost of domestic
crude oil rose 34 cents (1.5 percent), to $23.39 per
barrel. The average cost of imported crude oil to
U.S. refiners increased 50 cents (2.2 percent), to
$23.15 per barrel. The composite refiner acquisi-
tion cost of crude oil in the rose 42 cents (1.8
percent), to $23.27 per barrel.

Petroleum Products

Motor Gasoline

The daily spot price for unleaded regular gasoline at
New York Harbor followed a variable course during
December. After starting the month at the high point
of 75.4 cents per gallon, the price headed downward,
moved by reports of stock level increases, falling
prices for other major products, and technical market
factors. The month’s low occurred on December 11,
when the price was 63.4 cents per gallon. By month’s
end, the price had regained some of its earlier drive,
closing at 68.8 cents per gallon.

« December monthly average prices for gasoline
show only small changes from last month’s levels.
The average price for retail sales of motor gasoline
by refiners dropped 0.8 cent, to 85.9 cents per
gallon. The average refiner wholesale price lost 1.4
cents, falling to 73.1 cents per gallon. Including
data reported by the sample of motor gasoline
marketers, the national average retail price at com-
pany-operated retail outlets barely changed, mov-
ing to 87.4 cents per gallon, reflecting a drop of
only 0.2 cent. The average wholesale price de-
creased 1.2 cents, falling to 73.7 cents per gallon,
while the average dealer tank wagon (DTW) price
fell 0.6 cent, to 78.9 cents per gallon. The average
rack price decreased 1.7 cents to 72.2 cents per
gallon. The average bulk sales price rose by aslight
amount, 0.2 cent, to 66.5 cents per gallon. The
prices for reformulated and conventional gasoline
at the retail level were at parity during December,
continuing last month’s trend away from standard
assumptions about price relationships between
the two formulations. At wholesale, a more typical
relationship emerged with the spread rising to 3.9
cents. The range between conventional and oxy-
genated gasoline prices fell again, dropping to 5.8
cents at both retail and wholesale.

» While prices were falling slightly during Decem-
ber, sales of finished motor gasoline by refiners
rose with total sales increasing 5.0 million gallons
per day (1.4 percent), to 355.7 million gallons per
day. Retail sales grew 1.1 million gallons per day
(1.9 percent), while wholesale sales rose 3.9 million
gallons per day (1.3 percent). Rack sales accounted
for 58.6 percent of refiner wholesales, while DTW
and bulk sales made up 25.9 percent and 15.4
percent, respectively. Reformulated gasoline
(RFG) comprised 30.8 percent of total motor gaso-
line sales, while oxygenated gasoline made up 4.9
percent of sales.

No. 2 Distillate

The December daily spot price for No. 2 heating oil
at New York Harbor reflected a similarly volatile
pattern as prices for other major products. Opening
the month at 71.8 cents per gallon, the price inched
upward to the high of 75.2 cents per gallon on Decem-
ber 5. During the following week, the price dropped
significantly, hitting the low of 66.8 cents per gallon
on December 11. The price rebounded after that
point, returning to a level near the one seen during
the first week of the month. The price finished the
month at 72.7 cents per gallon, marginally higher
than where it began December.

+ Similar to November price trends, the average
prices for No. 2 distillate sales during December
fell in all categories with the exception of sales to
individual homes. The national average residen-
tial price rose 1.9 cents to 107.3 cents per gallon.
The average wholesale price decreased 1.4 cents,
to 71.8 cents per gallon. The average price of No. 2
diesel fuel at company-operated retail outlets
dropped a penny, falling to 85.7 cents per gallon,
while the average wholesale price fell 2.2 cents per
gallon. The margins between low- and high-sulfur
diesel fuel prices shrank to 2.9 cents per gallon for
retail, and to 1.8 cents per gallon at wholesale.

« Total refiner sales of No. 2 distillate were mixed
during December, increasing 400,000 gallons per
day (0.3 percent), to 145.4 million gallons per day.
Sales of No. 2 fuel oil increased again, rising 3.9
million gallons per day (9.4 percent) while sales of
No. 2 diesel fuel dropped 3.5 million gallons per
day (3.4 percent). Sales of low-sulfur diesel fuel
constituted 77.4 percent of all refiner diesel fuel
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sales, and 53.3 percent of all refiner No. 2 distillate
sales.

Residual Fuel Oil

XVi

December residual fuel oil price trends diverged
depending on the sulfur content of the product.
Refiner prices for low-sulfur residual fuel in-
creased 2.1 cents to 59.0 cents per gallon for retail
and 2.3 cents to 51.4 cents per gallon at wholesale.
In contrast, refiner high-sulfur residual fuel prices
dropped 0.5 cent to 47.4 cents per gallon at retail
and 1.5 cents to 43.1 cents per gallon at wholesale.
Including data reported by the sample of residual
fuel oil marketers, the average low-sulfur price
rose 2.7 cents, to 59.4 cents per gallon at retail and
1.3 cents to 51.4 cents per gallon at wholesale. The
average price for high-sulfur residual fuel de-
creased 0.6 cent, to 46.8 cents per gallon at retail
and 1.4 cents, to 43.6 cents per gallon at wholesale.

Refiner sales of residual fuel during December
show growth in all categories. Total sales increased
2.5 million gallons per day, rising to 28.0 million
gallons per day. Low-sulfur residual fuel sales
grew 1.1 million gallons per day (15.9 percent),
while high-sulfur rose 1.3 million gallons per day
(7.0 percent).

Other Products

» Propane prices rose by remarkable amounts dur-

ing December, but price movements for other
products falling under this heading were varied
and significantly less dramatic. Refiner propane
prices at retail jumped 19.2 cents per gallon, while
the wholesale price rose 9.9 cents per gallon. In-
cluding the sample of propane marketers, the av-
erage residential propane price soared upwards by
15.3 cents per gallon, while the average end-user
price escalated 16.7 cents; the average wholesale
price jumped 10.5 cents per gallon. Refiner prices
for kerosene-type jet fuel rose at both levels, in-
creasing 2.3 cents and 0.8 cents per gallon at retail
and wholesale, respectively. Prices for No. 4 distil-
late rose at retail and remained unchanged at
wholesale. No. 1 distillate prices fell at both levels;
kerosene and aviation gasoline rose at retail and
fell at wholesale.

Refiner sales of other products during December
reflect mostly marginal growth. Sales of propane
remained flat at retail but gained 2.1 million gal-
lons per day at wholesale. Sales of kerosene-type
jet fuel rose 1.2 million gallons and 2.4 million
gallons per day, at retail and wholesale, respec-
tively. Aviation gasoline, No. 1 distillate, kerosene,
and No. 4 distillate showed only moderate
changes from last month’s levels at both retail and
wholesale.
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Table 1. Crude QOil Prices
(Dollars per Barrel)

Year ) Domestic Average F.0.B.2 Average Landed Refiner Acquisition Cost of Crude Oil
Month First Purchase Cost of Crude Cost of Crude
Prices Qil Importsb Qil Importsb Domestic Imported Composite
1978 9.00 13.29 14.35 10.61 14.57 12.46
1979 12.64 20.07 21.45 14.27 21.67 17.72
1980 21.59 32.37 33.67 24.23 33.89 28.07
1981 31.77 35.15 36.47 34.33 37.05 35.24
1982 28.52 32.02 33.18 31.22 33.55 31.87
1983 26.19 27.81 28.93 28.87 29.30 28.99
1984 25.88 27.60 28.54 28.53 28.88 28.63
1985 . 24.09 25.84 26.67 26.66 26.99 26.75
1986 ... 12.51 12.52 13.49 14.82 14.00 14.55
1987 ... 15.40 16.69 17.65 17.76 18.13 17.90
1988 . 12.58 13.25 14.08 14.74 14.56 14.67
1989 . 15.86 16.89 17.68 17.87 18.08 17.97
1990 . 20.03 20.37 21.13 22.59 21.76 22.22
1991 . 16.54 16.89 18.02 19.33 18.70 19.06
1992 . 15.99 16.77 17.75 18.63 18.20 18.43
1993 ... 14.25 14.71 15.72 16.67 16.14 16.41
1994
January 10.49 12.07 12.74 12.73 12.93 12.83
February . 10.71 12.05 12.71 13.24 12.90 13.07
March ... 10.94 12.38 13.00 13.14 13.18 13.16
April . 12.31 13.55 14.30 14.74 14.54 14.64
14.02 14.67 15.62 15.86 15.74 15.80
14.93 15.44 16.51 17.38 17.04 17.21
15.34 16.10 17.15 17.74 17.52 17.62
14.50 14.94 16.07 17.22 16.66 16.92
September . 13.62 14.32 15.47 16.46 15.91 16.18
October ...... 13.84 14.74 15.66 16.35 16.27 16.31
November .. 14.14 14.88 15.98 16.63 16.46 16.54
December 13.43 14.46 15.61 16.22 15.78 16.03
1994 oo 13.19 14.18 15.18 15.67 15.51 15.59
1995
January ... 14.00 15.08 16.23 16.52 16.56 16.54
February . 14.71 15.65 16.74 17.16 17.21 17.18
March ... 14.68 15.88 17.04 17.31 17.21 17.26
April 15.84 17.28 18.26 18.20 18.70 18.43
15.85 17.30 18.18 18.68 18.56 18.62
June . 15.02 15.91 17.07 17.94 17.43 17.69
July .. 14.01 14.82 15.96 16.85 16.50 16.68
August .... 14.13 15.05 16.10 16.96 16.54 16.75
September . 14.49 15.24 16.38 17.12 16.71 16.91
October ...... 13.68 14.68 15.87 16.82 16.29 16.55
November 14.03 15.30 16.30 16.73 16.52 16.62
December 15.02 16.06 17.05 17.55 17.53 17.54
1995 14.62 15.69 16.78 17.33 17.14 17.23
1996
January 15.42 16.13 17.27 17.97 17.51 17.75
February . 15.55 16.85 17.81 18.10 17.78 17.95
March 17.63 18.77 19.62 19.63 19.80 19.71
19.58 19.56 20.73 21.88 21.26 21.60
17.96 18.34 19.61 21.15 20.14 20.63
16.94 17.61 18.83 19.29 19.03 19.15
17.63 18.22 19.35 19.89 19.61 19.75
. 18.29 19.31 20.29 20.55 20.28 20.41
September . 19.92 21.14 22.01 21.88 22.34 22.10
October 21.09 22.23 23.05 22.92 23.29 23.11
November 20.21 21.31 22.19 23.05 22.65 22.85
December .. 21.35 21.78 22.61 23.39 23.15 23.27
1996 18.46 19.30 20.26 20.75 20.55 20.65

2 Free on Board. See Glossary.

Values through 1980 reflect the month of reporting; values since then reflect the month of acquisition, which can be the month of loading, the month of landing,
or sometime between those events. Prices for crude oil can be determined at a time other than the acquisition date. See the Explanatory Notes section for
additional detail.

Notes: Values for Domestic First Purchase and Refiner Acquisition for the current month, and for Average F.O.B. and Average Landed for current 2 months are
preliminary. Values shown for previous months are revised. Data are final upon publication in the Petroleum Marketing Annual.

Sources: Domestic first purchase prices -- See "Sources" from Table 21. Crude oil imports costs -- See "Sources" from Table 24. Refiner acquisition costs --
Energy Information Administration, Form FEA-P110-M-1, "Refiners’ Monthly Cost Allocation Report," January 1978 through June 1978; Form ERA-49, "Domestic
Crude Oil Entitlements Program Refiners’ Monthly Report," July 1978 through December 1980; Form EIA-14, "Refiners’ Monthly Cost Report," January 1981 to
present.
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Figure 1. Crude Oil Prices
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Sources: Energy Information Administration, Form EIA-182, "Domestic Crude Oil First Purchase Report"; Form EIA-856, "Monthly
Foreign Crude Oil Acquisition Report"; and Form EIA-14, "Refiners’ Monthly Cost Report."
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Table 2. U.S. Refiner Prices of Petroleum Products to End Users
(Cents per Gallon Excluding Taxes)

No. 2 Distillate
Year Motor Aviation Kerosene-| Propane No. 1 No. 4 Residual
Month Gasoline | Gasoline Type (Consumer | Kerosene Distillate No. 2 No. 2 Fuel@ Fuel Oil
Jet Fuel Grade) Diesel Fuel Average
Fuel Qil
1978 ... 48.4 51.6 38.7 33.5 42.1 41.0 37.7 40.0 39.6 311 29.8
1979 . 71.3 68.9 54.7 35.7 58.5 57.2 58.5 51.6 55.1 47.9 43.6
1980 . 103.5 108.4 86.8 48.2 90.2 83.4 81.8 78.8 80.4 68.2 60.7
1981 . 114.7 130.3 102.4 56.5 112.3 103.9 99.5 91.4 95.8 79.7 75.6
1982 ... 106.0 131.2 96.3 59.2 108.9 102.3 94.2 90.5 925 75.0 67.6
1983 ... 95.4 125.5 87.8 70.9 96.1 96.2 82.6 91.6 83.9 76.6 65.1
1984 . 90.7 123.4 84.2 73.7 103.6 92.7 82.3 91.6 83.7 79.6 68.7
1985 ... 91.2 120.1 79.6 717 103.0 88.0 78.9 84.9 79.9 77.3 61.0
1986 .... 62.4 101.1 52.9 74.5 79.0 62.0 47.8 56.0 49.1 48.9 34.3
1987 . 66.9 90.7 54.3 70.1 77.0 60.4 55.1 58.1 55.6 51.3 42.3
1988 . 67.3 89.1 51.3 71.4 73.8 56.4 50.0 54.4 50.7 46.1 33.4
1989 . 75.6 99.5 59.2 61.5 70.9 66.1 58.5 58.7 58.5 51.2 38.5
1990 . 88.3 112.0 76.6 745 92.3 81.9 725 734 72.6 62.2 44.4
1991 . 79.7 104.7 65.2 73.0 83.8 74.0 64.8 66.5 65.0 58.0 34.0
1992 . 78.7 102.7 61.0 64.3 78.8 66.6 61.9 62.7 62.0 52.6 33.6
1993 ... 75.9 99.0 58.0 67.3 75.4 66.6 60.2 60.2 60.2 50.1 33.7
1994
January 66.8 88.6 51.5 61.8 79.5 61.7 52.5 59.5 53.9 49.5 32.5
February 67.6 88.4 55.7 63.5 84.1 67.5 55.4 63.9 56.8 55.4 36.8
March 67.3 89.0 51.8 58.5 78.2 64.0 54.9 60.8 55.6 50.9 32.9
i 69.5 91.3 50.7 54.9 69.7 63.5 54.7 58.0 55.0 47.6 31.1
71.1 92.3 51.0 46.4 55.2 61.4 54.3 53.5 54.2 47.6 32.6
74.1 95.6 51.9 45.5 54.5 61.8 54.9 54.0 54.8 47.4 35.6
77.0 97.4 53.5 46.4 60.4 65.0 55.8 54.9 55.7 49.2 38.4
81.5 101.7 54.4 48.3 57.8 63.9 56.7 55.0 56.4 50.1 39.6
September 79.6 101.1 53.9 47.1 58.3 64.7 56.6 54.4 56.3 49.7 34.4
October 76.9 100.0 55.0 49.4 61.5 65.5 57.1 55.7 56.8 49.0 34.5
November .... 775 100.0 57.2 51.0 64.0 66.5 57.2 56.7 57.1 49.2 36.9
December . 75.1 99.2 53.9 51.9 64.7 61.3 54.5 56.4 54.8 49.4 38.3
1994 73.8 95.7 53.4 53.0 66.0 64.0 55.4 57.2 55.6 50.1 35.2
1995
January 74.5 99.6 52.3 54.0 67.4 59.2 53.2 57.3 53.9 50.5 40.2
February 73.3 99.8 52.2 55.6 62.8 59.1 53.1 56.9 53.8 50.1 39.8
March .. 73.1 99.0 50.5 53.9 59.4 60.0 53.4 55.3 53.6 51.0 40.5
April . 77.3 101.3 52.8 46.6 56.1 62.5 56.5 56.2 56.5 48.9 40.3
May .. 83.4 105.8 55.0 43.1 51.7 61.7 57.9 56.2 57.7 50.9 42.2
June . . 83.9 106.4 53.2 429 54.9 59.7 55.7 52.7 55.4 52.0 421
July ... . 80.0 101.8 51.9 42.2 51.3 59.3 54.0 51.5 53.7 45.6 38.1
August ... 76.9 99.2 53.4 44.9 53.3 62.4 55.8 53.3 55.5 45.3 35.1
September ... 75.8 101.3 55.7 457 57.3 64.5 57.4 56.2 57.3 49.9 35.1
October 735 96.8 54.9 49.3 56.5 62.9 56.5 54.1 56.2 48.9 35.9
November . 71.8 95.4 57.0 51.7 62.8 68.0 58.2 58.7 58.3 52.2 37.4
December . 73.0 96.0 59.2 55.0 70.0 66.2 59.3 62.3 59.8 57.3 43.2
1995 76.5 100.5 54.0 49.2 58.9 62.0 56.0 56.2 56.0 50.5 39.2
1996
January 74.6 97.6 61.3 63.7 71.8 65.1 59.0 63.2 59.8 60.4 47.9
February 74.8 100.6 56.9 64.6 73.4 66.6 60.0 63.8 60.7 58.5 449
March 79.8 105.0 59.0 63.0 68.8 71.0 64.4 66.8 64.7 61.8 44.6
i 88.1 111.2 66.0 57.0 80.5 75.9 719 70.0 71.6 65.1 45.3
92.7 114.4 63.3 49.5 61.4 73.7 69.8 64.9 69.3 63.2 43.3
90.3 1135 57.7 48.5 55.7 64.4 62.2 57.5 61.7 53.8 40.8
87.5 113.7 60.3 50.8 64.6 65.1 62.3 59.4 62.0 50.8 41.0
August ... 84.9 114.4 65.1 53.4 69.5 71.0 66.4 66.1 66.4 52.5 41.3
September ... 84.4 114.3 718 53.6 76.4 775 72.9 72.1 72.8 58.5 44.2
October 84.4 115.0 73.6 59.7 87.1 82.3 76.9 75.1 76.7 62.1 48.5
November . 86.7 115.1 717 74.5 88.7 79.2 75.7 75.0 75.6 63.7 49.5
December . . 85.9 115.3 74.0 93.7 90.5 7.7 74.4 75.1 74.5 65.9 50.0
1996 oo 84.7 111.1 65.1 62.1 71.6 72.6 68.1 67.2 68.0 60.3 454

2 Includes No. 4 fuel oil and No. 4 diesel fuel.

Notes: Motor gasoline averages and totals prior to October 1993 include leaded gasoline.

Notes: Values shown for the current month are preliminary. Values shown for previous months are revised. Data are final upon publication in the Petroleum
Marketing Annual.

Sources: Energy Information Administration Form EIA-782A, "Refiners’/Gas Plant Operators’ Monthly Petroleum Product Sales Report," January 1983 forward; Form
EIA-460, "Petroleum Industry Monthly Report for Product Prices," source for backcast estimates prior to January 1983.
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Figure 2. U.S. Refiner Retail Petroleum Product Prices
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Report."
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Table 3. U.S. Refiner Volumes of Petroleum Products to End Users
(Million Gallons per Day)

No. 2 Distillate
Year Motor Aviation Kerosene-| Propane No. 1 No. 4 Residual
Month Gasoline | Gasoline Type (Consumer | Kerosene Distillate No. 2 No. 2 Fuel@ Fuel Oil
Jet Fuel Grade) Diesel Fuel Total
Fuel Qil
1983 ... 51.1 0.4 30.8 3.1 0.2 0.5 233 3.7 27.0 0.7 28.3
1984 . 57.6 0.3 32.9 3.3 0.3 0.5 26.3 4.9 31.2 0.7 32.9
1985 . 57.5 0.3 34.6 3.7 0.3 0.5 25.0 5.0 29.9 0.5 25.2
1986 . 61.2 0.3 35.1 3.4 0.3 0.4 24.4 4.4 28.8 0.7 31.6
1987 . 61.0 0.2 36.8 3.8 0.3 0.4 24.1 4.5 28.5 0.8 29.0
1988 . 61.0 0.2 38.2 4.3 0.3 0.4 245 4.6 29.1 11 30.2
1989 . 61.2 0.2 40.1 2.8 0.3 0.5 243 4.5 28.8 0.9 30.4
1990 . 60.3 0.2 39.9 2.7 0.2 0.5 222 3.6 25.9 0.8 25.9
1991 . 61.2 0.2 38.5 3.1 0.2 0.5 21.1 3.2 24.4 0.7 24.0
1992 . 59.0 0.2 39.8 3.8 0.2 0.5 215 3.1 24.6 0.6 22.4
1993 ... 57.2 0.2 41.7 35 0.2 0.4 20.8 2.9 23.8 0.6 17.2
1994
January 51.5 0.2 40.5 3.3 0.6 0.8 19.8 4.7 24.6 1.4 175
February . 54.3 0.2 41.2 29 0.6 0.8 21.6 4.1 25.7 1.4 155
March ... 55.4 0.2 433 22 0.3 0.5 225 3.1 25.6 11 15.2
April 55.0 0.2 45.6 1.7 0.2 0.2 221 2.3 24.4 0.6 12.6
55.5 0.2 45.2 1.9 0.4 0.2 22.6 2.3 24.9 0.5 12.2
June . 57.2 0.3 46.5 1.8 0.4 0.3 229 2.3 25.2 0.6 14.0
July .. 55.8 0.2 46.8 1.7 0.2 0.2 21.0 2.1 23.0 0.4 115
August ... 56.4 0.3 48.1 2.0 0.6 0.2 215 3.7 25.1 0.6 11.6
September ... 55.0 0.2 47.3 1.9 0.4 0.3 21.2 3.7 24.9 0.4 125
October ...... 54.2 0.2 46.1 2.3 0.5 0.3 20.4 3.9 24.2 0.6 13.1
November 545 0.2 45.6 22 0.6 0.4 20.2 4.0 24.2 0.8 129
December 55.6 0.2 46.6 2.7 0.7 0.5 19.8 4.3 24.1 11 14.0
1994 i 55.0 0.2 45.2 2.2 0.4 0.4 21.3 34 24.6 0.8 135
1995
January ........ccocceeeeeenne 51.2 0.2 45.1 3.9 0.6 0.6 20.1 3.6 23.7 0.9 12.8
February .... 54.1 0.2 44.6 4.0 0.8 0.6 21.2 4.2 25.4 0.9 13.9
March ... 55.6 0.2 445 3.0 0.6 0.4 21.7 3.3 25.0 0.7 12.0
April . 55.5 0.2 44.4 33 0.6 0.2 211 3.0 24.1 0.4 11.0
56.2 0.2 45.9 3.3 0.4 0.1 21.8 2.9 24.6 0.2 10.5
58.5 0.2 47.2 2.8 0.6 0.1 22.9 2.9 25.8 0.2 10.2
56.9 0.2 45.8 2.7 0.8 0.1 20.6 2.6 23.2 0.3 10.2
58.3 0.3 47.7 2.6 0.7 0.2 22.8 3.3 26.1 0.4 11.4
September .... 56.6 0.2 45.4 3.0 0.5 0.2 221 29 25.0 0.2 11.8
October 55.6 0.2 46.6 29 0.7 0.2 22.0 3.1 25.1 0.2 10.6
November 55.9 0.2 46.8 3.3 0.7 0.3 22.6 3.6 26.2 0.4 11.8
December 56.5 0.2 44.6 4.1 0.7 0.5 20.6 4.1 24.7 0.6 12.7
1995 ... 55.9 0.2 45.7 3.2 0.6 0.3 21.6 3.3 24.9 0.5 116
1996
January 52.6 0.2 46.4 3.3 0.8 0.6 20.3 4.6 24.9 0.9 14.4
February . 545 0.2 46.8 4.0 0.7 0.6 21.8 5.0 26.8 0.9 15.0
March ... 56.4 0.2 47.8 29 0.7 0.3 21.2 3.3 24.6 0.5 12.8
April . 56.9 0.2 48.1 2.7 0.3 0.2 22.6 3.1 25.7 0.4 11.9
May .. 57.8 0.2 49.0 26 0.6 0.1 229 2.8 25.7 0.3 10.6
June . 59.2 0.2 50.1 2.2 0.7 0.2 22.0 2.7 24.7 0.3 11.3
July .. 58.9 0.2 50.3 21 0.2 0.1 21.7 24 24.1 0.3 11.7
August ... 59.7 0.2 50.3 24 0.2 0.2 221 2.6 24.8 0.2 11.7
September . 57.9 0.2 50.6 4.2 0.3 0.2 21.4 2.6 241 0.2 10.4
October ... 58.5 0.2 48.0 4.4 0.3 0.3 23.1 2.7 25.8 0.3 134
November 58.1 0.1 48.1 3.4 0.3 0.5 22.9 3.1 26.0 0.4 13.9
December 59.2 0.1 49.3 3.4 0.3 0.8 21.1 3.0 24.1 0.5 15.4
1996 57.5 0.2 48.7 3.1 0.4 0.3 21.9 3.2 25.1 0.4 12.7

2 Includes No. 4 fuel oil and No. 4 diesel fuel.

Notes: Motor gasoline averages and totals prior to October 1993 include leaded gasoline.

Notes: Values shown for the current month are preliminary. Values shown for previous months are revised. Data are final upon publication in the Petroleum
Marketing Annual. Totals may not equal the sum of the components due to rounding.
Source: Energy Information Administration Form EIA-782A, "Refiners’/Gas Plant Operators’ Monthly Petroleum Product Sales Report.”
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Figure 3. U.S. Refiner Retail Petroleum Product Volumes
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Table 4. U.S. Refiner Prices of Petroleum Products for Resale
(Cents per Gallon Excluding Taxes)

No. 2 Distillate
Year Motor Aviation Kerosene-| Propane No. 1 No. 4 Residual
Month Gasoline | Gasoline Type (Consumer | Kerosene Distillate No. 2 No. 2 Fuel@ Fuel Oil
Jet Fuel Grade) Diesel Fuel Average
Fuel Qil
1978 ... 43.4 53.7 38.6 23.7 40.4 40.6 36.5 36.9 36.7 30.5 26.3
1979 . 63.7 721 66.0 29.1 62.4 58.3 57.4 56.9 57.1 47.0 39.9
1980 . 94.1 112.8 86.8 41.5 86.4 88.0 80.1 80.3 80.2 67.0 52.8
1981 . 106.4 125.0 101.2 46.6 106.6 107.1 97.2 97.6 97.4 78.3 66.3
1982 ... 97.3 122.8 95.3 42.7 101.8 103.8 91.4 91.4 91.4 73.7 61.2
1983 ... 88.2 117.8 85.4 48.4 89.2 89.6 80.8 81.5 81.2 72.6 60.9
1984 . 83.2 116.5 83.0 45.0 91.6 89.2 80.3 82.1 81.3 70.7 65.4
1985 ... 83.5 113.0 79.4 39.8 87.4 86.3 77.2 77.6 77.4 67.2 57.7
1986 ... 53.1 91.2 495 29.0 60.6 57.9 45.2 48.6 47.0 40.9 30.5
1987 . 58.9 85.9 53.8 25.2 59.2 59.9 53.4 52.7 53.1 46.2 38.5
1988 ... 57.7 85.0 495 24.0 54.9 54.9 47.3 47.3 47.3 42.5 30.0
1989 ... 65.4 95.0 58.3 247 66.9 66.8 56.7 56.5 56.6 48.0 36.0
1990 . 78.6 106.3 77.3 38.6 83.9 83.8 69.4 69.7 69.5 59.0 41.3
1991 . 69.9 100.1 65.0 34.9 723 73.0 61.5 62.2 61.8 55.6 31.4
1992 . 67.7 99.1 60.5 32.8 63.2 65.2 59.1 57.9 58.5 49.5 30.8
1993 ... 62.6 96.5 57.7 35.1 60.4 64.6 57.0 54.4 55.9 48.8 29.3
1994
January 52.2 87.1 52.9 323 65.7 59.3 49.1 50.7 49.8 46.9 28.3
February 54.6 87.8 56.0 34.0 735 63.6 52.8 54.2 53.4 52.9 33.8
March 54.9 87.4 52,5 31.8 59.9 61.3 52.9 49.7 51.8 48.7 27.4
April ... 57.9 89.5 50.9 30.4 55.1 57.8 52.3 48.9 51.3 39.4 275
May .. 59.2 91.2 50.6 30.4 53.2 57.0 51.7 49.0 51.0 42.6 295
June . 62.6 93.2 515 29.9 53.9 57.6 52.3 49.8 51.6 41.0 335
July .. 65.4 96.1 53.8 29.8 55.1 60.3 53.7 50.9 52.9 43.9 36.2
August ... 67.8 98.5 54.4 31.0 55.1 61.1 54.1 51.4 53.4 44.9 35.2
September 61.0 97.3 54.0 31.7 55.3 61.9 54.2 50.1 53.1 39.6 30.1
October ..... 61.4 95.4 54.4 335 59.1 64.1 55.2 50.8 54.0 43.1 31.6
November . 62.2 95.2 56.3 35.0 60.7 64.6 55.1 51.0 53.8 44.2 34.2
December . 58.0 94.2 53.1 35.7 57.4 60.7 51.0 49.5 50.5 44.5 34.1
1994 59.9 93.3 53.4 324 61.8 61.5 52.9 50.6 52.2 46.2 31.7
1995
January ... 60.0 92.9 52.2 35.6 56.6 58.9 